Exhibit 13.2:

Description of Real Property
Owned by Property Owner

(07.20.2010)
Tax Map Number Parcel # Parcel Description Acreage
207.00.00.009 1 Mingo Point 11.20
2 West Beach Village 27.91
207.06.00.232 A Inn/Reception
207.06.00.401 B.  Lagoon Rooms
207.06.00.399 C. Strawmarket
207.06.00.407 D.  Dunefield
207.06.00.404 E.  Support Buildings
207.06.00.405 F.  Club Conference
207.06.00.406 G.  Sparrow Pond
207.06.00.402 H. Tennis Center
207.06.00.403 I Tennis Parking
3 Cougar Point Golf 123.99
207.00.00.017 A. Golf Course
207.00.00.017 B.  Clubhouse
207.06.00.013 C.  Maintenance
4 Utility Tract 509
209.01.00.121 A.  Telephone Building
209.01.00.122 B.  Laundry/Commissary
209.05.00.098 C.  Warehouse
209.07.00.126 5 East Beach Ocean 3.05
6 East Beach Village 68.49
209.07.00.105 A.  Town Center
264.05.00.002 B.  Tennis Center
209.07.00.124 C. Hotel Residual
209.07.00.124 D. Hotel (255 Rooms)
200.07.00.124 E. Wetland Mitigation
207.00.00.018 7 Turtle Point Golf 131.89
264.01.00.054 8 Turtle Point Maintenance 2.87
207.00.00.019 9 Osprey Point Golf 13297
10 Ocean Course 348.87
207.00.00.020 A.  Golf Course
207.00.00.020 B.  Residential
207.00.00.020 C. Cougar Island Residual
207.00.00.020 11 Willet Island 9.14
TOTAL 866.37




